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Disclaimer

Opinions expressed in this presentation are based on actual 

market conditions and may change without prior warning. The 

aim is in no way to make investment recommendations. The 

forecasts given in this presentation do not guarantee returns and 

imply risks, uncertainty and assumptions. Although we are 

comfortable with these assumptions, there is no guarantee that 

they will be confirmed.

Industrial Alliance Insurance and Financial Services Inc.
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An update on the Coronavirus
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Coronavirus:
Looking under control in China, still growing in the Rest of the World

Source : WSJ
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Impact of COVID-19:
A global economy entering a recession

Source : WSJ



6

Capital Markets: 

The rout accelerates
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Wall Street:
All gains from 2019 have been wiped out

Source : WSJ

Monday March 16 mars: worst day since 1987
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Wall Street:
The swiftest bear market on record

Source : WSJ & CNN Money
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Corporate debt: Risk premium exploding…
particularly for indebted businesses

Source : WSJ
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Concerted reactions from policy
makers : 

A key event in this crisis!
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Central Banks:
Rate cuts are piling up all over the planet

Source : WSJ
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Fed & Bank of Canada:
Massive rate cuts, back to QE in the U.S.!

Source : WSJ
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Concerted fiscal measures:
Taking out the bazooka, « whatever it takes »!

Source: WSJ, CNBC, Bloomberg 

Chine:
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Long-term rates: Game changer under way…
The yield curve should steepen strongly

Source : Bloomberg et BofAML

U.S. Real Rates 30 years
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